
(Authorised in Kenya on 8th December 2025 under the Capital Markets (Real Estate Investment Trusts) (Collective Investment Schemes) Regulations, 2013 

The Capital Markets Act, Chapter 485A of the Laws of Kenya
Capital Markets (Public Offers, Listings and Disclosures) Regulations, 2023

PUBLIC ANNOUNCEMENT
IMPORTANT DATES FOR THE RESTRICTED OFFER OF ALP INDUSTRIAL REAL ESTATE INVESTMENT TRUST 

 

On 8th December 2025, the Capital Markets Authority (“CMA”) authorised the establishment of the 
ALP Industrial Real Estate Investment Trust (“ALP REIT”) by Africa Logistics Properties Holdings 
Ltd (the “Promoter”, “Issuer” or “ALPH”) as an Income Real Estate Investment Trust (“I-REIT”) 
through the issuance of up to 45,000,000 units in the ALP REIT, comprising:

a) 	Up to 15,000,000 units issued to the Promoter in exchange for property transfer at an Offer Price 
of USD 1.00 per unit (par value USD 1.00 per unit); and

b) 	Up to 30,000,000 units offered by way of a Restricted Offer at an offer price of USD 1.00 per unit 
(par value USD 1.00 per unit), with a green shoe option of up to 30% of the units in the Restricted 
Offer (equivalent to 9,000,000 new units) to cater for oversubscription.

This offer is restricted to Professional Investors only as defined in the Capital Markets (Real Estate 
Investment Trusts) (Collective Investment Schemes) Regulations, 2013.

ALP REIT also received approval from the Nairobi Securities Exchange (“NSE”) to list its units on the 
Restricted Board of the Main Investment Market Segment.

The Promoter
ALPH is a specialist integrated property investment and development company that acquires, 
develops and manages modern Grade A and B warehousing across East Africa. Since 2016, ALPH 
has developed two logistics parks in Kenya: ALP North in Tatu City which is 50,000 square metres 
and ALP West in Tilisi which is 20,000 square metres.

The REIT Manager
ALP REIT Management Ltd (“ARML”) will be acting as REIT Manager. ARML was licensed by CMA to 
act as REIT Manager on 3rd November 2025.

Key Features of the Restricted Offer
Data Statistic
Issuer/Promoter Africa Logistics Properties Holdings Ltd
Transaction •	 Income REIT

•	 Close Ended Scheme
•	 Restricted Offer to be made to Professional Investors

REIT Structure Established as a common law trust via a Trust Deed and 
approved by CMA as a REIT Scheme on 8th December 2025

Seed Assets •	 A portion of Tilisi Logistics Park Plot C relating to Parcel 
Number TLP 1-9 being a portion of Land Reference Number 
30564 (Original Number 11532/2) registered in favour of 
ALP West Limited, located in Limuru (Courtyard)

•	 A portion of Tilisi Logistics Park Plot B relating to Parcel 
Number TLP 1-9 being a portion of Land Reference Number 
30564 (Original Number 11532/2) registered in favour of 
ALP West Two Limited, located in Limuru (Kyoga)

•	 Tatu City Unit Number L3-47B Precinct 3BA being a portion 
of Land Reference Number 28867/1 registered in favour 
of ALP North Two Limited, located in Tatu City (ALP North 
Two)

Initial Promoter Holding Minimum of 20%
Use of Proceeds To fund the acquisition of the seed assets
Offer Price per Unit USD 1.00
Par Value per Unit USD 1.00
Number of Units available under 
the Restricted Offer 

30,000,000

Number of Units available under 
the Green Shoe Option

9,000,000

Total number of Units inclusive of 
the Green Shoe Option

39,000,000

Minimum Subscription Amount USD 100,000 and thereafter in multiples of USD 10,000
Listing Restricted Board on the Main Investment Market Segment of 

the NSE
REIT Manager ALP REIT Management Limited
REIT Trustee Co-operative Bank of Kenya Limited
Transaction Advisor, Sponsoring 
Broker and Lead Placing Agent

Dyer & Blair Investment Bank Limited

Legal Advisor Coulson Harney LLP
Tax Advisor Coulson Harney LLP
Reporting Accountant and Auditor Deloitte & Touche LLP
Property Valuer CBRE Excellerate Valuation Services Kenya Ltd
Structural Engineer FBW Kenya Ltd
REIT Securities Registrar Image Registrars Ltd
Receiving Bank Co-operative Bank of Kenya Limited

Timetable of Events
Action Date
CMA Authorisation of the REIT and approval of the 
Restricted Offer

8th December 2025

Opening Date 17th December 2025, 9am
Closing Date 27th February 2026, 5pm
Allotment 4th March 2026
Results Announcement Date 5th March 2026
Date of Processing Refunds 5th March 2026
Expected Settlement Date 9th March 2026
Electronic crediting of CDS accounts with the Units 10th March 2026
Listing date and commencement of trading of Units on 
the NSE

11th March 2026

These dates have been approved by the CMA but are subject to change and are indicative only. ALP 
REIT reserves the right to amend this indicative timetable subject to the approval of the CMA. In 
particular, ALP REIT reserves the right, subject to CMA’s approval to close the Offer early, to extend 
the Closing Date or to withdraw the Offer. Any extension of the Closing Date will have a consequential 
effect on the date of the issue of Units. Any changes or amendments shall be publicly announced.

Documentation
The full particulars of the Restricted Offer are set up in the Offering Memorandum that will be 
available on 17th December 2025 from 9am on the ALPH’s website (www.africawarehouses.com). 
Prospective Investors are encouraged to consult your Stockbroker or Investment Bank for further 
information.

By Order of the Trustee

REIT TRUSTEE
CO-OPERATIVE BANK OF KENYA LIMITED
15th December 2025

                                 

 

  

  

 
 

Disclaimer
This announcement is for informational purposes only. This announcement has been issued 
with the approval of the Capital Markets Authority pursuant to the Capital Markets (Public 
Offers, Listing and Disclosures) Regulations, 2023. As a matter of policy, the Capital Markets 
Authority assumes no responsibility for the correctness of the statements appearing in this 
announcement or the Offering Memorandum to be issued by ALP REIT. CMA’s approval of 
the Restricted Offer and/or listing is not to be taken as an indication of the merits of the ALP 
REIT or its securities.

The NSE assumes no responsibility for the correctness of any of the statements made or 
opinions or reports expressed in this public announcement or the Offering Memorandum 
to be issued by ALP REIT. Admission to the official list of the NSE is not to be taken as an 
indication of the merits of the ALP REIT or of the new Units.

This announcement does not constitute or form part of any offer or invitation to purchase, 
otherwise acquire, subscribe for, sell, or otherwise dispose of or issue, or any solicitation of 
any offer to sell, otherwise dispose of or issue, purchase otherwise acquire to subscribe for, 
any security in the capital of the ALP REIT.


